ORDINANCE NO. 229-14
2014 BUDGET AMENDMENT

AN ORDINANCE OF THE TOWN OF FARMINGTON, WASHINGTON, amending Ordinance No. 224-13
thereby revising the Current Expense Fund, City Street Fund and Water Fund, which were set forth in the
2014 Annual Budget for the Town of Farmington.

THE TOWN COUNCIL OF THE TOWN OF FARMINGTON does ordain as follows:

SECTION 1. Ordinance No 224-13 adopting the 2014 Annual Budget for the Town of Farmington,
Washington” is hereby amended to include those particular budget revisions set forth in Section 2, below.

SECTION 2. Estimated resources, including fund balances for each separate fund of the Town of
Farmington, and aggregate totals (net of transactions between funds) for such funds combined, for the
year 2014 are set forth below and are hereby appropriated for expenditure at the fund level during the
year 2014 as set forth below:

Estimated
Fund Revenues Expenditures
001 Current Expense Fund $ 126,150 $ 67,430
101 Street Fund $ 36,960 $ 27,900
401 Water Fund $ 52,025 $ 51,035
Total All Funds $ 306,545 $ 192,180

SECTION 3. This ordinance shall be in full force and effect five days after it or a summary thereof, is
published in the official newspaper of the Town of Farmington as required by law.

PASSED by the Town Council of the Town of Farmington at its regular meeting on October 20", 2014

L ALl

. Woomack

Mayor;
James’

APPROVED AS TO FORM:

By:
Stephen Bishop, Town Attorney

Passed: SQ - m -m&g

Published: = =~

Effective date:



wUAL LEVY CALCULATION

TAXING DISTRICT Farmington 2013  LevwyFor 2014 Taxes
Popuiation: W Less than 10,000 {7 10,000 or more 1
Was a resolution/ordinance adopted authorizing an increase over the previous year's fevy? FYes I™No
If so, what was the percentage increase? 1.00% _
SIS il W

Was a second resolution/ordinance adopted authorizing an increase over the IPD? MYes "No T NA
If so, what was the percentage increase? :

A. Previous year's actual levy times the increase as stated in ordinance or resolution (RCW 84.55.120). If the taxing district did
not provide an ordinance or resolution use 100% in the field increasing the previous year's actual levy.

Year 2013 $20,908.84 x 101.000000000000% = -$21,117.93
Previous Year's Actual Levy 100% Plus the Percentage Increase
B. Amount for new construction, improvements, and newly constructed wind turbines
RS i T ; =
C. Amount for increase in value of state-assessed property (Line C, page 1) = $11,797.90
D. Regular property tax Wit ..........ooooooovoooooooo A+B+C = $32,915.83

Parts E through G are used in calculating the additional levy amounts due to annexation.

E. Tofind the rate to be used in F, divide the levy amount as shown'in D (page 1) by the current assessed value of the district,
excluding the annexed area. :

$34,536.62 * $10,903,476 x  $1,000 = 3.167487138964
Total in Line D on page 1 Assessed Value
F. Annexed area's current assessed value including new construction and improvements, muitiplied by the rate in E.
x 3.167487138964 + $1,000 =
Annexed Area's A V. RateinLineE
G. Total levy amount authorized, including the annexation ...................______ D+F = $32,915.83
I e bt

H. Total levy amount authorized by resolution (G) plus amount refunded or to be refunded (RCW 84.55.070). -

$32,915.83 + = $32,915.83
Total from Line G Amount to be Refunded “ Amount allowable per
Resolution/Ordinance

I.  Total amount certified by county legislative authority or taxing district as applicable.

(RCW 84.52.020 and RCW 84.52.070) ..eeoe e = $32,915.83
J. Levy limit from line G on page 1, plus amount refunded or to be refunded (RCW 84.55.070).
$34,536.62 +* = $34,536.62
Line G, Page 1 Amount to be Refunded Total
K. Amount of taxes recovered due to a settlement of highly valued disputed property (RCW 84.52.018).
$32,915.83 _— i = $32,915.83
LesserofH, I, or J Amount Held in' Abeyance Total
L. Statutory limit from line H on page 1 (dollar amount. not the rate) .........co........ = $34,569.08
M. Lesser ofKand b e e o - s $32,915.83
N. Levy Corrections Year of Error:
1. Minus amount over levied (if Clo s ) S
2. Plus amount under levied (fappiicable) ... oo
L iy T re———— $32,915.83
==

Regular Rate Computation: Lesser of L and O divided by the assessed value in line J1 on page
$32,915.83 = $10,903,476 x  $1,000
\EQESQLM@I_Q/ Amomtongﬁne.lionpage1
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